
 
 

Date: May 29, 2025 
  
To, 
Department of Corporate Services 
Bombay Stock Exchange Limited 
25th Floor, P. J. Tower, 
Dalal Street,  
Fort, Mumbai- 400 001. 
 
Dear Sir/Madam, 

 
Sub: Approval of Audited Standalone Financial Results of the Company for the 

quarter and year ended on 31st March, 2025. 
Ref: Scrip Code: 500236 (Kanel Industries Limited) 

 
With reference to the above-mentioned subject and pursuant to Regulation 30 read with 
Schedule III of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby want to inform you that the Board of Directors 
in their meeting held today, i.e., on Thursday, May 29th, 2025 at the registered office of the 
company which commenced at 01:00 PM and concluded at 03.15 PM inter-alia has: 
 

 Considered and approved the audited standalone Financial Results for the Quarter 
and year ended 31st March, 2025 as per Regulation 33 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
Further kindly note that, Pursuant to BSE Circular No. LIST/COMP/0112019-20 dated April 
02, 2019 and NSE Circular No. NSE/CML/2019111 dated April 02, 2019 and in compliance of 
the provisions of SEBI (Prohibition of Insider Trading) (Amendment) Regulations, 2018, the 
trading window has been closed w.e.f. 01st April 2025 and will remain closed till the expiry 
of 48 hours after the declaration of financial results. 
 
Please take the same on your records. 
 
Thanking You, 

 
Yours faithfully, 
 
FOR, KANEL INDUSTRIES LIMITED 
 
 
 
________________________________________ 
KEYOOR BAKSHI 
DIRECTOR 
DIN: 00133588 



31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 -                -                -                 -                 -                 

2 0.51              -                0.20               0.51               0.28               

3 0.51           -            0.20            0.51            0.28            

-                -                -                 -                 -                 

-                -                -                 -                 -                 

-                -                -                 
-                 

-                 

0.53              -                -                 0.53               1.65               

-                -                -                 -                 -                 

0.60              0.48              0.95               1.08               2.44               

3.24              1.26              24.70             4.50               14.02             

4.37           1.74           25.65          6.11            18.11          

5 (3.86)          (1.74)         (25.45)         (5.60)          (17.83)         

6

7 (3.86)          (1.74)         (25.45)         (5.60)          (17.83)         

8

9 (3.86)          (1.74)         (25.45)         (5.60)          (17.83)         

-            -            -             -             -             

-                -                -                 -                 -                 

-                -                -                 -                 -                 

-                -                 

11 (3.86)          (1.74)         (25.45)         (5.60)          (17.83)         

12 -                -                -                 -                 -                 

13 -            -            -             -             -             

14 -                -                -                 -                 -                 

15 (3.86)             (1.74)             (25.45)            (5.60)              (17.83)            

17 (3.86)             (1.74)             (25.45)            (5.60)              (17.83)            

18

19 (3.86)             (1.74)             (25.45)            (5.60)              (17.83)            

20 1575.00 1841.24 1841.24 1575.00 1841.24

15.76             (2,550.94)       

(0.025)           (0.01)             (0.138)            (0.04)              (0.10)              

(0.025)           (0.01)             (0.138)            (0.04)              (0.10)              

10 Tax expense : (a+b+c)

(a) Current tax

(b) Deferred tax

(c) Income Tax for earlier years

Total Comprehensive Income (After Tax) (17 + 18)

16 Share of Profit of Associates

Minority Interest

Profit for the period (15 + 16)

Other Comprehensive Income (Net of Tax)

Profit for the period from continuing operations  

(9-10)

Profit from discontinuing operations

Tax expense of discontinuing operations

Profit from Discontinuing operations (after tax) (12-13)

Profit for the period (11 + 14)

Paid up Equity Share Capital  (Face value of Rs. 10/- each)

Reserves excluding Revaluation Reserve

21 Earnings per equity share:

(1) Basic

(2) Diluted

Profit before exceptional and extraordinary items and tax 

Profit before extraordinary items and tax (5 - 6)

Extraordinary items

Profit before tax (7 - 8)

Exceptional items

KANEL INDUSTRIES LTD

1503, WESTPORT, Sindhu Bhavan Road, Nr. S P Ring Road, Ahmedabad, Shilaj, Ahmedabad, Daskroi, Gujarat, India, 380059

(CIN-L15140GJ1992PLC017024)

                                                                                                                                                              (Rs. in Lakhs; Except Face Value of Shares and EPS)

Statement of Audited Financial Results for the Quarter and Year Ended March 31, 2025

Sr. 

No.
Particulars

Quarter Ended Year to date

Revenue from Operations

Other Income

Total Revenue (1 + 2)

4 Expenses:

Cost of Materials Consumed 

Purchases of Stock-in-Trade

Changes in inventories of finished goods work-in-progress and 

Stock-in-Trade

Employee benefits expense

Finance costs 

Depreciation and amortisation expense

Other expenses

Total expenses

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
1. The standalone financial results for the quarter and year ended March 31, 2025 have been prepared in accordance with the Companies (Indian 

Accounting Standards) Rules, 2015 (Ind AS) as per section 133 of the Companies Act, 2013 and other applicable accounting policies and practices. 

2. The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under 

Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3. The statutory Auditors of the company have carried out audit of the above results as per Regulation 33 of the SEBI [Listing Obligation and 

Disclosure Requirements] Regulations, 2015. 

4. Earnings per share for the quarter ended has been calculated as per weighted average formula and diluted Earnings per share has been calculated 

as required. 

5. NCLT, Ahmedabad Bench, has issued Orders under Section 30(6) r.w 3111) IBC r.w Regulation 39(4) IBBI. 2016 and approved Resolution Plan. 

Company has given accounting effect of resolution plan in manner as suggested in the plan. Approved resolution plan has been fully incorporated 

in the books of account and financial statement for the year ended 31st March 2025 reflects true and fair view as directed by NCLT, Ahmedabad 

Bench. 

6. The above financial results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on 

May 29,2025 

For, KANEL INDUSTRIES LTD 

Date: 29.05.2025 

Place: Ahmedabad                          KEYOOR MADHUSUDAN BAKSHI 

Director, CFO 

DIN: 00133588 



KANEL INDUSTRIES LTD 
1503, WESTPORT, SINDHU BHAVAN ROAD, NR. S P RING ROAD, AHMEDABAD, SHILAJ, AHMEDABAD, DASKROI, 

GUJARAT, INDIA, 380059 

(CIN-L15140GJ1992PLC017024) 

STANDALONE BALANCE SHEET AS AT March 31, 2025 

All amounts in rupees Unless otherwise stated (Rs. In Lakhs) 

Particulars 
As At  

March 31,2025* 
As At  

March 31, 2024 

I. ASSETS     

1 NON-CURRENT ASSETS     

  a)      Property, Plant and Equipment  1632.37 55.40 

  b)      Financial Assets     

  i.       Investment 00.00 00.15 

  Total non-current assets  1632.37 55.55 

        

2 CURRENT ASSETS      

  a)       Inventories     

  b)       Financial Assets     

  i.       Trade Receivables  00.00 291.04 

  ii.          Cash and Bank Balances      

          a) Cash and Cash Equivalents  03.18 01.04 

  c)      Other Current Assets (to be specified)  00.27 179.53 

  Total Current Assets 03.45 471.61 

  TOTAL ASSETS (1 + 2) 1635.82 527.16 

        

II EQUITY AND LIABILITIES     

1 EQUITY     

  a)      Equity Share Capital  1575.00 1841.24 

  b)      Other Equity  15.76 -2578.17 

  Total Equity 1590.76 -736.92 

2 LIABILITIES     

A. NON-CURRENT LIABILITIES     

  a)      Financial Liabilities     

   i.           Borrowings  35.06 979.44 

  Total Non-Current Liabilities (A) 35.06 979.44 

B. CURRENT LIABILITIES     

  a)      Financial Liabilities     

  i.         Borrowings 00.00 87.64 

  ii.        Trade and Other Payables      

    A) Total Outstanding to Micro and Small Enterprise     

    B) Total Outstanding to Others 00.00 110.39 

  b).        Other Current Liabilities  00.00 86.56 

  c)      Provisions 10.00 00.06 

  Total Current Liabilities (B) 10.00 284.65 

  Total Liabilities (A + B) 45.06 1264.08 

  TOTAL EQUITY AND LIABILITIES (1 + 2) 1635.82 527.16 

 



 

 

 

KANEL INDUSTRIES LTD 
1503, WESTPORT, SINDHU BHAVAN ROAD, NR. S P RING ROAD, AHMEDABAD, SHILAJ, AHMEDABAD, DASKROI, 

GUJARAT, INDIA, 380059 

(CIN-L15140GJ1992PLC017024) 

Statement of Cash Flows for the year ended on March 31, 2025 

All amounts in rupees Unless otherwise stated (Rs. In Lakhs) 

Particulars 
As at 

  March 31, 2025* 
As at 

  March 31, 2024 

A Cash Flow From Operating Activities     

  Profit (Loss) Before Tax -5.60 -27.23 

  Adjustments For:     

  Profit on Sale of Asset -00.51  00.00 

  Depreciation and Amortisation Expenses 01.08 02.17 

  Operating (Loss) Before Working Capital Changes -05.03 -25.06 

  Movements in Working Capital :     

  (Increase) in Other Assets 01.77 00.00 

  Increase in Trade Payables 00.00 19.75 

  Increase in Other Liabilities -39.68 -00.26 

  Cash (used) in operations -42.94 -05.56 

  Direct Taxes Paid (Net of Refunds)     

  Net Cash Outflow From Operating Activities -42.94 -05.56 

        

B. Cash Flows From Investing Activities     

  

Payment for Purchase of Property, Plant and Equipments and 
Intangible Assets (Including Capital work in progress and Capital 
Advances) 00.00 -00.10 

  Proceeds from sale of Assets  10.77 00.00 

  Net Cash (Outflow) from Investing Activities 10.77 -00.10 

        

C. Cash Flows From Financing Activities     

  Increase /(Decrease) in Long Term Advances 00.00 05.70 

  Increase /(Decrease) in Non Current Borrowings 35.06 00.00 

  Net Cash Inflow from Financing Activities 35.06 05.70 

        

D. Net Increase in Cash & Cash Equivalents (A + B + C) 02.89 00.04 

        

E. Cash & Cash Equivalents at the beginning of the year / period 01.04 01.00 

F. Cash & Cash Equivalents at the end of the year / period 03.18 01.04 

  Component of Cash and Cash Equivalents     

  Cash on hand     

  Balances with Scheduled Bank     

         - On Current Accounts 03.18 01.04 

         - Deposits with original maturity of less than three months     

  Cash and Cash Equivalents at the end of the year / period 03.18 01.04 



Notes: 

1. The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in 

the Accounting Standard-3 on "Cash Flow Statement" issued by ICAI. 

2. The previous year figures have been regrouped/restated wherever necessary to confirm to 

this year's classification. 

 

Ind AS 7 Statement of Cash Flows: Disclosure Initiative 

Ind AS 7 require entities to provide disclosure of changes in their liabilities arising from 

financing activities, including both changes arising from cash flows and non-cash changes (such 

as foreign exchange gains or losses). The Company has provided the information for current 

period. 

 

As at March 31, 2025         

Particulars 
Opening 
Balance 

Non Cash 
Changes* 

Cash 
Flows 

Closing 
Balance* 

Long term Borrowings  979.44 -979.44 35.06 35.06 
Short term Borrowings 87.64 -87.64 00.00 00.00 

Total liabilities from financing activities 1067.08 -1067.08 35.06 35.06 

          
As at March 31, 2024         

Particulars 
Opening 
Balance 

Non-Cash 
Changes 

Cash 
Flows 

Closing 
Balance 

Long term Borrowings  973.74 00.00 5.70 979.44 
Short term Borrowings 87.64 00.00 00.00 87.64 

Total liabilities from financing activities 1061.97 00.00 5.70 1067.08 

 

*Additional Disclosure 

NCLT, Ahmedabad Bench, has issued Orders under Section 30(6) r.w 3111) IBC r.w Regulation 39(4) IBBI. 

2016 and approved Resolution Plan. Company has booked debt waiver, loss in the value of current assets, 

investment, issue of shares against secured debt in accordance with the approved Resolution Plan. 

Company has also revalued its fixed assets at fair value as per approved Resolution Plan. The accounting 

has been done in accordance with applicable Ind AS and Order of NCLT approving Resolution Plan. 

Refer Note 49 of Notes to accounts. 

 

 

 

 

 

 

 

 











 
 

May 29, 2025 
To, 
Department of Corporate Services 
Bombay Stock Exchange Limited 
25th Floor, P. J. Tower, 
Dalal Street,  
Fort, Mumbai- 400 001. 
 
Dear Sir/Madam, 
 

DECLARATION 

 

I, Keyoor Bakshi, Director & CFO of M/s Kanel Industries Limited having its registered 

office at 1503, Westport, Sindhubhavan Road, Nr. S.P. Ring Road, Ahmedabad 380059, 

hereby declare that, the Statutory Auditors of the Company, M/s. N S Nanavati & Co., 

Chartered Accountants, Ahmedabad have issued an Audit Report with unmodified 

opinion on audited Standalone financial results for the quarter and year ended on 31st 

March, 2025. 

 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Lisiting 

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated 27th May, 2016. 

 

FOR, KANEL INDUSTRIES LIMITED 
 
 
 
________________________________________ 
Keyoor Bakshi 

Director 

DIN: 00133588 
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